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Quarterly report on consolidated results for the financial quarter ended 31 December 2008
The figures have not been audited

The Directors are pleased to announce the following:

CONDENSED CONSOLIDATED INCOME STATEMENTS
	
	
	Individual quarter ended
	
	Cumulative quarter ended

	
	Note
	31/12/2008
	
	31/12/2007
	
	31/12/2008
	
	31/12/2007

	
	
	RM’000
	
	RM’000
	
	RM’000
	
	RM’000

	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	

	Revenue
	9
	263,295
	
	314,411
	
	864,455
	
	879,475

	Cost of sales
	
	(224,791)
	
	(239,345)
	
	(697,298)
	
	(657,027)

	Gross profit
	
	38,504
	
	75,066
	
	167,157
	
	222,448

	
	
	
	
	
	
	
	
	

	Other income
	
	44,129
	
	22,521
	
	55,190
	
	46,191

	Administrative and other expenses
	
	(23,899)
	
	(32,317)
	
	(96,072)
	
	(85,020)

	Finance costs
	
	(18,855)
	
	(17,118)
	
	(53,788)
	
	(57,652)

	Share of profits from jointly controlled entities and associates
	
	1,252
	
	(9,032)
	
	4,176
	
	6,389

	
	
	
	
	
	
	
	
	

	Profit before tax
	
	41,131
	
	39,120
	
	76,663
	
	132,356

	Income tax expense
	18
	(13,510)
	
	(9,936)
	
	(40,916)
	
	(33,708)

	
	
	
	
	
	
	
	
	

	Profit for the period 
	
	27,621
	
	29,184
	
	35,747
	
	98,648

	
	
	
	
	
	
	
	
	

	Attributable to:
	
	
	
	
	
	
	
	

	
   Equity holders of the parent
	
	29,398
	
	22,115
	
	38,192
	
	70,264

	
   Minority interest
	
	(1,777)
	
	7,069
	
	(2,445)
	
	28,384

	
	
	27,621
	
	29,184
	
	35,747
	
	98,648

	
	
	
	
	
	
	
	
	

	Earnings per share attributable to equity holders of the parent:
	
	
	
	
	
	
	
	

	(i)
Basic, profit for the period (sen)
	26
	10.39
	
	7.59
	
	13.50
	
	24.12

	
	
	
	
	
	
	
	
	

	(ii)
Diluted, profit for the period (sen)
	26
	10.39
	
	7.59
	
	13.50
	
	24.12

	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	


The Condensed Consolidated Income Statements should be read in conjunction with the Annual Audited Financial Statements for the year ended 31 March 2008.
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CONDENSED CONSOLIDATED BALANCE SHEET

	
	
	As at
	
	As at

	
	Note
	31/12/2008
	
	31/03/2008

	
	
	RM’000
	
	RM’000

	
	
	
	
	Audited

	ASSETS
	
	
	
	

	
	
	
	
	

	Non-current assets
	
	
	
	

	
	
	
	
	

	Property, plant and equipment
	10
	293,395
	
	292,484

	Investment properties
	
	79,761
	
	82,906

	Prepaid lease payments
	
	9,924
	
	10,100

	Investment in associated companies
	
	66,019
	
	59,945

	Jointly controlled entities
	
	317
	
	1,216

	Other investments
	
	50,800
	
	51,642

	Land held for property development
	
	251,119
	
	260,609

	Concession assets
	
	1,018,378
	
	904,098

	Intangible assets
	
	295,099
	
	267,659

	Non-current receivables
	
	4,552
	
	10,677

	Deferred tax assets
	
	3,842
	
	41,496

	
	
	
	
	

	
	
	2,073,206
	
	1,982,832

	
	
	
	
	

	Current assets
	
	
	
	

	
	
	
	
	

	Project development costs
	
	148,415
	
	149,003

	Inventories
	
	131,499
	
	118,234

	Trade and other receivables
	
	482,285
	
	395,531

	Amount due from customers on contracts
	
	90,485
	
	73,399

	Tax recoverable
	
	29,062
	
	17,473

	Cash and bank balances
	
	272,711
	
	395,750

	
	
	
	
	

	
	
	1,154,457
	
	1,149,390

	
	
	
	
	

	Non-current asset held for sale
	
	-
	
	1,419

	
	
	
	
	

	TOTAL ASSETS
	
	3,227,663
	
	3,133,641
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CONDENSED CONSOLIDATED BALANCE SHEET (CONT’D)

	
	
	As at
	
	As at

	
	Note
	31/12/2008
	
	31/03/2008

	
	
	RM’000
	
	RM’000

	
	
	
	
	Audited

	EQUITY AND LIABILITIES
	
	
	
	

	Equity attributable to equity holders of the parent
	
	
	
	

	Share capital
	
	300,000
	
	300,000

	Reserves
	
	315,539
	
	352,017

	
	
	
	
	

	Shareholders’ equity
	
	615,539
	
	652,017

	Minority interest
	
	322,049
	
	289,929

	
	
	
	
	

	Total equity
	
	937,588
	
	941,946

	
	
	
	
	

	Non-current liabilities
	
	
	
	

	Deferred tax liabilities
	
	115,220
	
	153,631

	Borrowings
	22
	1,060,486
	
	956,734

	Deferred income
	
	268,120
	
	272,181

	Subsidy account
	
	1,957
	
	1,957

	Payables
	
	-
	
	-

	Retirement benefits obligation
	
	14,170
	
	13,488

	
	
	
	
	

	
	
	1,459,953
	
	1,397,991

	
	
	
	
	

	Current liabilities
	
	
	
	

	Amounts due to customers on contracts
	
	24,867
	
	37,298

	Trade and other payables
	
	469,723
	
	474,574

	Borrowings
	22
	322,357
	
	272,338

	Retirement benefit obligation
	
	231
	
	231

	Income tax payable
	
	12,944
	
	9,263

	
	
	
	
	

	
	
	830,122
	
	793,704

	
	
	
	
	

	Total liabilities
	
	2,290,075
	
	2,191,695

	
	
	
	
	

	TOTAL EQUITY AND LIABILITIES
	
	3,227,663
	
	3,133,641

	
	
	
	
	

	Net Assets Per Share Attributable To Ordinary Equity Holders of the Parent (RM)
	
	2.18
	
	2.30

	
	
	
	
	


The Condensed Consolidated Balance Sheet should be read in conjunction with the Annual Audited Financial Statements for the year ended 31 March 2008.
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CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
	
	[image: image1]Attributable to Equity Holders of the Parent[image: image2] 
	Minority
	Total

	
	
	[image: image3]Non-Distributable[image: image4]
	
	Distributable
	Interest
	Equity

	
	Share
	Share
	Capital
	Capital

Redemption
	Revaluation
	Exchange Translation
	Treasury
	Retained
	Total
	
	

	
	Capital
	Premium
	Reserve
	Reserve
	Reserve
	Reserve
	Shares
	Earnings
	
	
	

	2009
	RM’000
	RM’000
	RM’000
	RM’000
	RM’000
	RM’000
	RM’000
	RM’000
	RM’000
	RM’000
	RM’000

	
	
	
	
	
	
	
	
	
	
	
	

	At 1 April 2008
	   300,000
	    - 
	14,589
	24,404
	6,760
	191
	(49,047)
	355,120
	652,017 
	289,929
	941,946

	
	
	
	
	
	
	
	
	
	
	
	

	Profit for the period
	-
	-
	-
	-
	-
	-
	-
	38,192
	38,192
	(2,445)
	35,747

	Currency translation differences
	-
	-
	-
	-
	-
	(63,655)
	-
	-
	(63,655)
	-
	(63,655)

	Changes of equity interest in 

    subsidiary
	-
	-
	-
	-
	-
	-
	-
	-
	-
	39,880
	39,880

	Acquisition of treasury 

    shares
	-
	-
	-
	-
	-
	-
	(2,519)
	-
	(2,519)
	-
	(2,519)

	Dividend
	-
	-
	-
	-
	-
	-
	-
	(8,496)
	(8,496)
	(5,315)
	(13,811)
	-

	
	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	

	At 31 December 2008
	   300,000
	- 
	14,589
	24,404
	6,760
	(63,464)
	(51,566)
	384,816
	615,539
	         322,049
	937,588
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CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY

	
	[image: image5]Attributable to Equity Holders of the Parent[image: image6] 
	Minority
	Total


	
	
	[image: image7]Non-Distributable[image: image8]
	
	Distributable
	Interest
	Equity


	
	Share
	Share
	Capital
	Capital

Redemption
	Revaluation
	Exchange Translation
	Treasury
	Retained
	Total
	
	

	
	Capital
	Premium
	Reserve
	Reserve
	Reserve
	Reserve
	Shares
	Earnings
	
	
	

	2008
	RM’000
	RM’000
	RM’000
	RM’000
	RM’000
	RM’000
	RM’000
	RM’000
	RM’000
	RM’000
	RM’000

	
	
	
	
	
	
	
	
	
	
	
	

	At 1 April 2007
	317,060
	46,199 
	5,193
	-
	6,760
	(9,651)
	(47,671)
	394,899
	712,789 
	291,932
	1,004,721

	
	
	
	
	
	
	
	
	
	
	
	

	Issue of ordinary shares:
	
	
	
	
	
	
	
	
	
	
	

	ESOS exercised
	7,344
	5,289
	-
	-
	-
	-
	-
	-
	12,633
	-
	12,633

	Profit for the period
	-
	-
	-
	-
	-
	-
	-
	70,264
	70,264
	28,384
	98,648

	Currency translation differences
	-
	-
	-
	-
	-
	5,547
	-
	(661)
	4,886
	-
	4,886

	Acquisition of subsidiary
	-
	-
	1,591
	-
	-
	-
	-
	-
	1,591
	-
	1,591

	Changes of equity interest in 

    subsidiary
	-
	-
	-
	-
	-
	-
	-
	-
	-
	45,461
	45,461

	Prior year adjustment
	-
	-
	-
	-
	-
	-
	-
	(46)
	(46)
	-
	(46)
	-

	Capital repayment distribute 

    to minority interest
	-
	-
	-
	-
	-
	-
	-
	(110,133)
	(110,133)
	-
	(110,133)

	Treasury shares
	-
	-
	-
	-
	-
	-
	(40,867)
	-
	(40,867)
	-
	(40,867)

	Cancellation of treasury 

    shares
	(24,404)
	(51,488)
	-
	24,404
	-
	-
	64,529
	(13,041)
	-
	-
	-

	Dividends
	-
	-
	-
	-
	-
	-
	-
	(8,770)
	(8,770)
	(10,549)
	(19,319)

	
	
	
	
	
	
	
	
	
	
	
	

	At 31 December 2007
	300,000
	- 
	6,784
	24,404
	6,760
	(4,104)
	(24,009)
	332,512
	642,347
	355,228
	997,575

	
	
	
	
	
	
	
	
	
	
	
	


The Condensed Consolidated Statements of Changes in Equity should be read in conjunction with the Annual Audited Financial Statements for the year ended 31 March 2008.
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CONDENSED CONSOLIDATED CASH FLOW STATEMENT
	
	
	9 months to
	
	9 months to

	
	
	31/12/2008
	
	31/12/2007

	
	
	RM’000
	
	RM’000

	
	
	
	
	

	Net cash flow (used in)/generated from operating activities
	(65,983)
	
	(37,995)

	
	
	
	

	Net cash flow used in investing activities
	(194,115)
	
	(79,796)

	
	
	
	

	Net cash flow generated from financing activities
	132,354
	
	61,188

	
	
	
	

	Net (decrease)/increase in cash & cash equivalents
	(127,744)
	
	(56,603)

	
	
	
	

	Cash and cash equivalents at beginning of financial period
	379,773
	
	582,241

	
	
	
	

	Cash and cash equivalents at end of financial period
	252,029
	
	525,638

	
	
	
	


Cash and cash equivalent at the end of the financial period comprise the following:

	
	As at
	
	As at

	
	
	31/12/2008
	
	31/12/2007

	
	RM’000
	
	RM’000

	
	
	
	

	Deposits placed with licensed banks
	138,576
	
	360,774

	Cash and bank balances
	134,135
	
	170,254

	Total cash and bank balances
	272,711
	
	531,028

	Bank overdrafts 
	(20,682)
	
	(5,390)

	Cash and cash equivalents at end of financial period
	252,029
	
	525,638


The Condensed Consolidated Cash Flow Statement should be read in conjunction with the Annual Audited Financial Statements for the year ended 31 March 2008.
NOTES TO THE INTERIM FINANCIAL REPORT
1. Basis of Preparation

The interim financial statements have been prepared under the historical cost convention.

The interim financial statements are unaudited and have been prepared in accordance with the requirements of FRS 134: Interim Financial Reporting and paragraph 9.22 of the Listing Requirements of Bursa Malaysia Securities Berhad.

The interim financial statements should be read in conjunction with the audited financial statements for the year ended 31 March 2008.  The explanatory notes attached to the interim financial statements provide an explanation of events and transactions that are significant to the understanding of the changes in the financial position and performance of the Group since the year ended 31 March 2008.

2. Changes in Accounting Policies

The significant accounting policies adopted are consistent with those of the audited financial statements for the year ended 31 March 2008 except for the adoption of the following new / revised Financial Reporting Standard (“FRS”) effective for financial period beginning 1 April 2008:

FRS 107 – Cash Flow Statements

FRS 111 – Construction Contracts

FRS 112 – Income Taxes

FRS 118 – Revenue

FRS 120 – Accounting for Government Grant and Disclosure of Government Assistance 

FRS 134 – Interim Financial Reporting

FRS 137 – Provisions, Contingent Liabilities and Contingent Assets

Amendment to FRS 121 – The Effects of Changes in Foreign Exchange Rates – Net Investment in a   





























































































































































Foreign Operation

IC Interpretation 1 – Changes in Existing Decommissioning, Restoration and Similar Liabilities

IC Interpretation 5 – Rights to Interests arising from Decommissioning, Restoration and                

                                  Environmental Rehabilitation Funds

IC Interpretation 6 – Liabilities arising from Participating in a Specific Market: Waste Electrical and

























































































































Electronic Equipment

IC Interpretation 7 – Applying the Restatement Approach under FRS 1292004 – Financial Reporting in        

                                  Hyperinflationary Economies

IC Interpretation 8 – Scope of FRS 2

The adoption of the above stated FRS does not have significant financial impact on the Group. 

3. Qualification of Financial Statement

The auditors’ report on the financial statements for the year ended 31 March 2008 was not qualified.

4. Seasonal or Cyclical Factors

The business operations of the Group are not materially affected by any seasonal or cyclical factors.

5. Unusual items

There were no unusual items affecting assets, liabilities, equity, net income, or cash flows for the current financial period ended 31 December 2008.
NOTES TO THE INTERIM FINANCIAL REPORT (CONT’D)

6. Changes In Estimates

There was no material change in estimates reported in the current financial period under review.

7. Debt and Equity Securities

There were no other issuance and repayment of debts and equity securities, share buy-backs, share cancellation, shares held as treasury shares, repurchase and resale of treasury shares for the current financial period under review except for the following:

(a)
Treasury Shares

During the financial quarter and financial period ended 31 December 2008, the Company repurchased 340,500 and 1,023,800 of its issued shares from the open market at an average purchase price of RM1.58 and RM2.46 per share respectively.  The total consideration paid for the repurchase including transaction costs were RM539,003 and RM2,518,513 respectively.  The shares repurchased are held as treasury shares in accordance with Section 67A of the Company Act, 1965. 

As at 31 December 2008, the total shares repurchased and held as treasury shares were 17,137,832 and none of them were sold or cancelled during the financial period. 
8. Dividend Paid

The final dividend of 4.0 sen per share less 25% income tax on 283,202,668 ordinary shares, amounting to RM8,496,080 in respect of the financial year ended 31 March 2008 was paid on 31 October 2008.

9. Segmental Reporting

By Activities

	
	Engineering
	
	
	
	Trading
	
	

	
	and
	Investment
	
	Property
	And 
	
	

	
	Construction
	Holding
	Expressway
	Development
	Services
	Elimination
	Consolidated

	
	RM'000
	RM'000
	RM'000
	RM'000
	RM'000
	RM'000
	RM'000

	Segment Revenue
	
	
	
	
	
	
	

	Revenue from external customers
	331,319
	5,782
	216,688
	67,020
	243,646
	-
	       864,455

	Inter-segment revenue
	177,760
	21,562
	-
	-
	9,276
	    (208,598)
	-

	Total revenue
	509,079
	27,344
	216,688
	67,020
	252,922
	(208,598)
	864,455

	
	
	
	
	
	
	
	

	Segment results
	(5,244)
	(6,785)
	117,264
	2,706
	(716)
	(36,140)
	       71,085

	
	
	
	
	
	
	
	

	Other income
	
	
	
	
	
	
	       55,190

	Finance costs
	
	
	
	
	
	
	       (53,788)

	Share of profits from jointly controlled entities and associates
	
	
	
	
	
	
	         4,176

	Income tax expense
	
	
	
	
	
	
	       (40,916)

	Profit for the period
	
	
	
	
	
	
	         35,747

	
	
	
	
	
	
	
	


NOTES TO THE INTERIM FINANCIAL REPORT (CONT’D)
10. Valuation of Property, Plant and Equipment

The valuations of property, plant and equipment have been brought forward without amendment from the financial statements for the year ended 31 March 2008.

11. Subsequent Events

There were no material events subsequent to the end of the current financial period.

12. Changes in the Composition of the Group

There were no changes in the composition of the Group for the current financial period under review.

13. Changes in Contingent Liabilities and Contingent Assets

(a) 
Contingent liabilities of the Group as at 31 December 2008 comprises of:

	
	RM'000



	Corporate Guarantee given to Third Parties by Subsidiaries
	172,608

	Corporate Guarantee given by the Company on behalf of the Jointly Controlled Entity/Associate
	97,400

	
	270,008


14. Review of Performance of the Group

For the current period under review, the Group recorded revenue and pre-tax profit of RM864.5 million and RM76.7 million respectively, representing a year-on-year decline of 1.7% and 42.1% respectively. The decrease in revenue was attributed to lower revenue recorded by its engineering and construction units. The decrease in pre-tax profit was attributed to losses at its overseas operation for its engineering and construction division. 

15. Variation of Results Against Preceding Quarter

In the current quarter, the Group recorded a decrease in revenue of 12.0% to RM263.3m.  However pre-tax profit increased two fold to RM41.1m compared to preceding quarter. The decrease in revenue was mainly attributed to lower revenue at its construction and engineering division. The increase in pre-tax profit was mainly attributed to the award of damages and interests pursuant to the international arbitration against the Republic of Chile and improved contribution from expressway and property division.

16. Current Year Prospects

Prospects in the near term remained challenging on the back of the deteriorating economic environment in the domestic and external front. Whilst contribution from the Group, Expressway division continue to cushion the impact of lower earnings from other divisions, Management would focus on operating costs reduction initiatives and timely completion of its infrastructure projects that would enhance earnings visibility going forward. 

17. Profit Forecast or Profit Guarantee

The disclosure requirements for explanatory notes for the variance of actual profit after tax and minority interest and forecast profit after tax and minority interest and for the shortfall in profit guarantee are not applicable.

NOTES TO THE INTERIM FINANCIAL REPORT (CONT’D)
18. Income Tax Expense

	Individual quarter ended
	Cumulative quarter ended

	
	31/12/2008
	31/12/2007
	31/12/2008
	31/12/2007

	
	RM’000
	RM’000
	RM’000
	RM’000

	Current tax:
	
	
	
	

	- Income tax
	(13,458)
	(9,936)
	(39,911)
	(33,708)

	- Deferred tax
	(52)
	-
	(1,005)
	-

	
	
	
	
	

	Total
	(13,510)
	   (9,936)
	(40,916)
	  (33,708)


The disproportionate tax charge of the Group for the current period under review is principally due to disallowable expenses and interest restriction on finance charges. 

19. Unquoted Investment and Properties

There was no sale of unquoted investments or properties during the current quarter and financial year to date.

20. Quoted Securities

(a)
There was no purchase or disposal of quoted securities for the current financial period ended 31 December 2008. 

	Individual quarter ended
	Cumulative quarter ended

	
	31/12/08
	31/12/07
	31/12/08
	31/12/07

	
	RM’000
	RM’000
	RM’000
	RM’000

	Total purchases
	-
	-
	-
	-

	Total disposals
	-
	-
	-
	6,354

	Gain on disposals
	-
	-
	-
	4,489

	
	
	
	
	

	
	
	
	
	


(b)
As at 31 December 2008, value of investment in quoted shares and warrants:

	
	As at
	As at

	
	31/12/08
	31/12/07

	
	RM’000
	RM’000

	
	
	

	(i)
 At Cost
	99
	99

	(ii)

At Book Value
	99
	99

	(iii)

At Market Value
	57
	157


NOTES TO THE INTERIM FINANCIAL REPORT (CONT’D)
21. Status of Corporate Proposals Announced

There was no corporate proposal announced during the current period under review except for the following:

A
    Proposed Selective Capital Repayment Exercise Pursuant to Section 64 of the Companies Act, 

      1965 



The Company (“MTD”) had served a letter of offer each to the Board of Directors of Metacorp Berhad (“Metacorp”) and MTD InfraPerdana Bhd (“MTDInfra”) respectively on 26 February 2008, which sets out the MTD’s request for Metacorp and MTDInfra to be taken private via a selective capital repayment exercise under Section 64 of the Companies Act, 1965 (“Proposed SCR”) as follows:

(i) Metacorp to undertake a capital reduction and a corresponding capital repayment to all shareholders of Metacorp other than MTD and Lambang Simfoni Sdn Bhd (“LSSB”) (“Other Shareholders of Metacorp”), where the Other Shareholders of Metacorp will receive a capital repayment comprising a cash amount of RM0.50 for every one (1) ordinary share of RM0.50 held in Metacorp (“Metacorp Shares”) and one (1) ordinary share of RM1.00 each in MTD ACPI Engineering Berhad (formerly known as ACP Industries Berhad) for every twenty (20) Metacorp Shares held, on an entitlement date to be determined and announced later; and

(ii)
MTDInfra to undertake a capital reduction and a corresponding capital repayment to all shareholders of MTDInfra other than MTD (“Other Shareholders of MTDInfra”), where Other Shareholders of MTDInfra will receive a capital repayment comprising a cash amount of RM0.80 for every one (1) ordinary share of RM0.25 held in MTDInfra, on an entitlement date to be determined and announced later.

On 10 April 2008, the Company announced that both Metacorp and MTDInfra have accepted the Company’s request to undertake the Proposed SCR and have entered into selective capital repayment agreements with Metacorp and LSSB as well as MTDInfra separately in respect of the Proposed SCR which will result in Metacorp and MTDInfra being taken private.

The Company will grant interest-free loans to Metacorp and MTDInfra amounting to RM71.19 million and RM188.0 million respectively for the purpose of funding in full, the repayment of the cash amount under the Proposed SCR.  The Proposed SCR is conditional upon approvals being obtained from the shareholders, relevant authorities and creditors of Metacorp and MTDInfra. 

On 18 July 2008, the Company announced that the Ministry of International Trade and Industry has no objection to the Proposed SCR by Metacorp, subject to Metacorp obtaining the Securities Commission’s (“SC”) approval for the Proposed SCR and to adhere to the Guidelines on the Acquisition of Interest, Mergers and Take-Overs by Local and Foreign Interests.

On 7 August 2008, the Company announced that the SC and SC (Equity Compliance Unit) have approved the Proposed SCR by Metacorp on 6 August 2008.  The SC’s approval is subject to the following conditions:

(i) CIMB Investment Bank Berhad (“CIMB”)/Metacorp should inform the SC upon completion of the Proposed SCR; and

(ii) CIMB/Metacorp should fully comply with the relevant requirements pertaining to the implementation of the Proposed SCR under the Guidelines of the Offering of Equity and Equity-Linked Securities.

On 21 October 2008, the Company announced that the Foreign Investment Committee has no objection to the Proposed SCR to be undertaken by MTDInfra.

NOTES TO THE INTERIM FINANCIAL REPORT (CONT’D)

21. Status of Corporate Proposals Announced (cont’d)

On 12 December 2008, the Company announced that the High Court of Malaya has on 12 December 2008, granted an order to sanction the Proposed SCR to be undertaken by MTDInfra.

On 13 January 2009 and 21 January 2009, the Company announced that the SCR undertaken by MTDInfra has been completed and MTDInfra will be removed from Official List of Bursa Securities with effect from 22 January 2009 respectively.

On 11 February 2009, the Company announced that the High Court of Malaya has on 11 February 2009, granted an order to sanction the Proposed SCR to be undertaken by Metacorp.

On 12 February 2009, the Company announced that the entitlement date for the SCR to be undertaken by Metacorp is 26 February 2009.

22.    Borrowings and Debt Securities

Total group borrowings as at 31 December 2008 are as follows:-

	
	As at
	As at

	
	31/12/2008
	31/03/2008

	
	RM’000
	RM’000

	Short term borrowings
	
	

	Secured
	164,291
	167,046

	Unsecured
	158,066
	105,292

	
	322,357
	272,338

	
	
	

	Long term borrowings
	
	

	Secured
	1,060,486
	916,734

	Unsecured
	-
	40,000

	
	1,060,486
	956,734

	
	
	

	
	1,382,843
	1,229,072


23.     Material Litigation

A Winding-up Proceedings Against Rocon-Ortego Sdn Bhd (“ROSB”)

MTD Project Management Services Sdn Bhd (formerly known as Rocon Equipment Sdn Bhd)(“MTD PMS”), the Company’s wholly-owned subsidiary, had presented a winding-up petition against ROSB, a joint venture company between MTD PMS and Ortego (Malaysia) Sdn Bhd.  The petition was served on ROSB on 31 March 2006 claiming a sum of RM2 million being part of the advances made by MTD PMS to ROSB.  The petition was heard on 4 July 2006 by the Shah Alam High Court and the Court had ordered ROSB to be wound-up.  Robert Teo of RSM Nelson Wheeler Teo Corporate Advisory Services Sdn Bhd had been appointed as the liquidator.

24.    Off Balance Sheet Financial Instruments

There were no off balance sheet financial instruments as at the date of this report.

NOTES TO THE INTERIM FINANCIAL REPORT (CONT’D)

25.    Dividend Payable

No interim dividend has been proposed for the current quarter under review.

Total dividend declared to date for the current financial year is nil (2008: 2.0 sen per share less 26% income tax).
26. Earnings per Share

a)
Basic

Basic earnings per share is calculated by dividing the profit/(loss) for the period attributable to ordinary equity holders of the parent by the weighted average number of ordinary shares in issue during the financial period, excluding treasury shares held by the Company.

	Individual quarter ended
	Cumulative quarter ended

	
	31/12/2008
	31/12/2007
	31/12/2008
	31/12/2007

	
	RM’000
	RM’000
	RM’000
	RM’000

	
	
	
	
	

	Profit attributable to ordinary equity holders of the parent
	29,398
	22,115
	38,192
	70,264

	
	
	
	
	

	
	Individual quarter ended
	Cumulative quarter ended

	
	31/12/2008
	31/12/2007
	31/12/2008
	31/12/2007

	
	’000
	’000
	’000
	’000

	
	
	
	
	

	Weighted average number of ordinary shares in issue
	300,000
	300,000
	300,000
	300,000

	Adjustment for treasury shares
	(17,138)
	(8,649)
	(17,138)
	(8,649)

	Total
	282,862
	291,351
	282,862
	291,351


	Individual quarter ended
	Cumulative quarter ended

	
	31/12/2008
	31/12/2007
	31/12/2008
	31/12/2007

	
	
	
	
	

	Basic earnings per share  (sen)
	10.39
	7.59
	13.50
	24.12

	
	
	
	 
	


NOTES TO THE INTERIM FINANCIAL REPORT (CONT’D)

26. Earnings per Share (Cont’d)

b)
Diluted

For the purpose of calculating diluted earnings per share, the profit/(loss) for the period attributable to ordinary equity holders of the parent and the weighted number of ordinary shares in issue during the financial period has been adjusted for the effects of potential dilution of ordinary shares from conversion of warrants into new ordinary shares.  The adjusted weighted average number of ordinary shares in issue during the financial period, excluding treasury shares held by the Company.

	Individual quarter ended
	Cumulative quarter ended

	
	31/12/2008
	31/12/2007
	31/12/2008
	31/12/2007

	
	RM’000
	RM’000
	RM’000
	RM’000

	
	
	
	
	

	Profit attributable to ordinary equity holders of the parent
	29,398
	22,115
	38,192
	70,264

	
	
	
	
	

	
	Individual quarter ended
	Cumulative quarter ended

	
	31/12/2008
	31/12/2007
	31/12/2008
	31/12/2007

	
	’000
	’000
	’000
	’000

	
	
	
	
	

	Weighted average number of ordinary shares in issue
	300,000
	300,000
	300,000
	300,000

	Adjustment for treasury shares
	(17,138)
	(8,649)
	(17,138)
	(8,649)

	Adjusted weighted average number of ordinary shares in issue and issuable
	282,862
	291,351
	282,862
	291,351


	Individual quarter ended
	Cumulative quarter ended

	
	31/12/2008
	31/12/2007
	31/12/2008
	31/12/2007

	
	
	
	
	

	Diluted earnings per share (sen)
	10.39
	7.59
	13.50
	24.12

	
	
	
	
	



By Order Of The Board


CHAN BEE KUAN (MAICSA 7003851)

Batu Caves, Selangor
CHEONG WEI LING (MAICSA 7009208)

26 February 2009

Company Secretaries
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